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Why did we select this research?

An expanding literature has explored the benefits of public bike-share schemes
from various perspectives, including user characteristics, journey time savings,
convenience, health benefits and reductions in motor vehicle use. However, rather
few papers have examined bike-share schemes in economic terms. This research
places these benefits in an economic context of private individual benefits and
public good benefits.

Key findings:
Level of modal shift from cars to bicycles has been slight (most transfers have
been from public transport, walking or taxis).
The more important benefit is realized by allowing cities to function more
efficiently (achieved firstly by reducing journey time, an outcome that is both
a private benefit to users and a public good benefit).
The fundamental source of these benefits is the gain to productivity that
arises from the positive relationship between journey time, urban
compactness, employment and economic activity.
Subsequent further expansion of the scheme into areas where other traffic
moves more smoothly may not result in the same increase in use such that
there is more of a convergence between benefits and costs.
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